SANNING
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Q1 2018 - Neméla by to byt sranda

V prvnim ctvrtleti roku 2018 méla nase strategie “Formulaic value” navratnost -8,19% versus
MSCI World Total Return -3,61% (viz graf nize). Expozice portfolia je stale ptiblizné 106% cista
dlouhé (long) pozice a 22% kratka (short) pozice.

Performance

—— Formulaic Value
= MSCI World Total Return

Yo returns

Jan 2016 Apr 2016 Jul 2016 Oct 2016 Jan 2017 Apr 2017 Jul 2017  Oct 2017 Jan 2018

Nize uvadime vysledky pro cely fond Sanning Capital od roku 2009


https://www.msci.com/world

Fund vs. Indices
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Fund Manager
Jan Pravda
Launch Date
2.6.09

Location

Prague

Fund Currency
EUR

Share Price

€ 1968.97
Performance Fee
20 % HWM
Management Fee
2% p.a.

Cumulative Performance

Period Sanning“:' EL Enlargediz:' EURD STOXX S&P 500
1 month -4.6% -4.3% -2.1% -2.7%
3 months -2.0% -6.8% -2.8% -1.2%
12 months -4.0% 7.3% 2.2% 11.8%
3 years 4, 4% -2.5% 6.1% 27.7%
5 years 19.9% -9.1% 58.9% 63.3%
Since inception (2.6, 2009) 96.9% -10.8% 93.6% 179.5%
Further Characteristics

Beta relative to; Volatiity 2! 25 404

EU Enlarged 15 0.18 Alpha (vs EUI15) 0.20

EURC STOXX 0.28 Sharpe ratio 0.89
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{3 Anwsized standard deviation since incegiion



